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e ANNUAL STATEMENT OF ACCOUNTS 2010-11

GREATER MOHALI AREA DEVELOPMENT AUTHORITY, S.A.S. NAGAR

AUDITOR'S REPORT
FOR THE YEAR ENDING 31ST MARCH, 2011

::gi;e:::t":l‘th; :Ec;;a Balance Sheet of GREATER MOHALI AREA DEVELOPMENTAUTHORITY, SAS.

date annexed thereto Th 11and thglnmme and Expenditure Account of the Authority for the year ended on that
— - Ihese financial statements are the responsibility of the Authority's management. Our

responsibility is to express an Opinion on these financial statements based on our audit.

1. We conducted our audit

_ In accordance with auditing Standards generally accepted in India. Those standards
require that

s :; ‘:Z: z:d perfgnn tl:lE audit to obtain reasonable assurance about whether the Financial
material misstatement. An audit includes examining, on a test basis, evidence
SUDDOITJﬂg thg amounts and disclosures in the Financial Statements. An audit also includes assessing the
mnﬁﬁg Dﬂnciples used and significant estimates made by the management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

2. Weturther report that

(a) We have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit:

(b) The Balance sheet and Income and Expenditure Account referred to in this report are in agreement with the
books of account:

(C) Inour opinion and the best of our information. the Balance Sheet and the Income and Expenditure Account, ‘
Financial Statement of OUVGL Account together with significant accounting policies and the notes on
accounts attached therelo does give the information as required by Punjab Urban Planning and

Development Act, 1995 in the manner so required and give atrue and fair view subject to our report and as
per Nnotes on accounts attached. |

(i) Inthe case of the Balance Sheet, of the state of affairs of the Authority as at 31st March, 2011 and

() Inthe case of Income and Expenditure Account, of the Profit of the Authority for the year ended on

that date.
For KHURANA VINEET & ASSOCIATES
CHARTERED ACCOUNTANTS
PLACE SAS. NAGAR sd/-
DATE 19.09.2011 (CAAMIT GANDHI)
Partner
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c ANNUAL STATEMENT OF ACCOUNT . |
\_—/\‘1

TY, S.A.S. NAGAR
GREATER MOHALI AREA DEVELOPMENT AUTHORITY,

SIGNIFICANT ACCOUNTING POLICIES & NGL’ESY‘;':“;E,?ESETO
ND FORMING PART OF ACCOUNTS FOR T D

31ST MARCH, 2011

1. SYSTEMOF ACCOUNTING

S Per the Statutory Requirements the Authority is required to follow cash system ﬂftif;i“i"t;ng- During i,
financial year 2010-2011 the Authority has followed cash system of Accounting e"‘;fp diseranme b it
on FDR and certain Salary payments to staff (recorded on Accrual System). No discrepancy has beey
observed in following the method of accounting as compared to previous year.

2. VALUATION OF INVENTORIES

Building material: Inventories are valued at cost o realizable value whichever is Inw'e-r‘ . Stock Storage
charged @ 3% on inter divisional Transfer of stock, and stock issued to works. Stock remaining UNConsumegy al
the end of the yearis depicted atan increased amount to the extent of stock storage charged.

Stock in trade: Valuation of un-allotted houses relating to schemes for which profit/loss has been determingg
and shown as stock-in-trade Is done on actual amount.
3. REVENUE RECOGNITION

Authority has recognized the revenue from the sale of houses on the basis of sale of flats of thos - hnusing
schemes whose tenure of installments has been completed in the financial year as per the agreeme; Oetween
the authority and the allottee

4. DEPRECIATION ON FIXED ASSETS

Depreciation is provided on Written down value as per the rates specified in the Companies Act an. fy|| year
depreciation has been provided on Fixed Assets purchased/sold during the year.

5. The balance standing to the Debit / Credit in the accounts of various debtors/creditors/bank ‘Alances/
contractors/allottees and staff as on 31.03.2011 are subject to confirmation/reconciliation.

6. Difference in the Inter Division accounts amounting Rs 33.85 Lacs (Credit) is still to be reconciled.
has been shown in the schedule of currentassets.

7. The Authority has incurred expenditure of Rs ©8.49 Crores on acquisition of land for approach road (- Airport,

Rs 57.81 Crores for acquisition of land for Infrastructure / Grid road. These expenditure have been ch irged o
revenue accounts, being the nature of infrastructure expenditure,

2 Same

Sd/- Sd/-

Sd/- Sd/-
ADD. CHIEF ADMINISTRATOR (F & A) CHIEF ADMINISTRATOR

VICE CHAIRMAN CHAIRMA

AUDITOR'S REPORT

Separate report of even date attached
PLACE S.A.E {\}Iagar for KHURANA VINEET & ASSOCIATES
DATED . 19-08-2011 Chartered Accountants

Sd/-
(CAAMIT GANDHI)
PARTNER
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