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Subject:- Agenda for the Revised Budget Estimates for the year 2024-25 and
Budget Estimates for the year 2025-26. '

The Revised Budget Estimates for the year 2024-25 and Budget Estimates
for the year 2025-26 of GMADA and EDC, License Fee, SIF, UDF, Regularization Fund,
EWS Fund are to be placed before the GMADA Authority as per provision of Section 52
of the Punjab Regional and Town Planning and Development Act 1995. The format of
the budget is taken on the pattern prescribed as per provisions of the budget manual of

Punjab Government.

The Budget Estimates are attached at Annexure ‘A’. The brief summary of

the budget proposals of GMADA is as under:-
(Figures in Rs./Crore)

Particulars

Approved
Budget
for the
year 2024-
25

Revised
Budget
Estimates
for the year
2024-25

Budget
Estimates
for the year
2025-26

4603.11
79.74

5049.64
72.49

2822.34

Capital Receipt
44.23

Receipt from EDC, License Fee,
Funds to be transferred from
Punjab Government EDC account-
For works to be executed out of
Revenue Receipt

Total Receipt

Capital Expenditure
Expenditure from EDC, License

Fee, SIF, UDF Etc
Other Expenditure
Revenue Expenditure
Total Expenditure

273.36
748.01
5704.22
4336.29

259.12
478.10
5859.35
4987.12

321.23
529.59
3717.39
2709.59

274.97
20.00
426.40
5057.66

266.52
18.84
336.12
5608.60

330.26
21.00
343.88
3404.73
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Total Budget Estimates for the year 2025-26

The details of the major expenditures are as under:-

(Figures in Rs./Crores)

Particulars Amount

For acquisition of land and enhanced compensation 1270.00

Expenditure on Capital and infrastructure works out of EDC 273.36
For Development works (Urban Estates) 641.58

Social Housing (Purab Premium Apartments) 21.21

Purchase of Fixed assets like Vehicles, Furniture, computers, etc. 3.50
Repayment of principal loan amount 2400.00

Release of funds to Municipal Corporation/ Other departments 20.00

Total 4629.65

With respect to the Revenue Receipts, funds to the tune of Rs. 748.01Crores
are expected to be generated through construction fee, transfer fees, compounding

fees, rent, penal interest, interest on installments on the sale of Commercial/
Residential/ Institutional Sites etc.

The Revenue Expenditure is expected to be Rs 426.40 Crores for the year
2025-26 which includes payment of interest on loans amounting Rs 336.80 Crores.

The Budget Proposals are placed before the Budget and Accounts Scrutiny
Committee for its consideration and approval.
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income & Expenditure -

Rs. in Crores

[ YearEndec
31° March 31% March
2023 | 2024
Receipts
1720.86

-Sale of Properties 1055.76 | ~ 1720.90 |
-Instaliments (Interest) 120.25 123.16

| 123.16
_Sewerage & Water Charges _/_’_2_(12_9__/_/_10’5L
27.83 26.67

-Transfer Fee
62.63

-Extension Fee 31.41
-Cess PR-4 and PR-7 23.08 23.76

S - -
-Miscellaneous Income 130.19 174.88
Total 1409.31 2142.47

Expenditure

_Cost of Plots (including Repair & Maintenance
of Purab Premium Apartments)
-Expenditure on land/infrastructure
_Maintenance of Urban Estate
_Maintenance of Office Building
-Administration and other expenditure
-payment for trees and structure-Aerotropolis

Particulars

A
446.22 632.37

266.04|  52.88]
48.67 44.42
2.61 -
345.58 294.44
155.18 =
1264.30 1024.11

Total
profit/ (Loss) 145.01 1118.36




Assets and Liabilities

Particulars

Assets

-Work in Progress

- -Undeveloped Land

" _Other works in progress
-Closing Stock

| _cash & Bank Balances

T Ason3i®
_March 2023

-Income Tax
-Recovera bles

-Other Current As Ass@;

~ 13.78
3.64

4691 62
55.42

Wi for 31" Budget & Scrutiny Commlltteem

Rs. in Crores

[ As on 317
| March 2024

32.84
| 6.49
~ 4311.74

98.72

39048 |

 47.62

428.30
48.99

27.95

25.50

I -Loans ¢ & Advances

25.47

814 92 |

-leed Assets anc ets and Investment

29.08

28.87 |

I Total

5285.06

5796.37

Liabilities

-Capltal Reserves

1 895.32 |

2013.69

| -Secured Loans from banks

3570.93

3035.77 |

-Unsecured Loans — from PIDB_

—Dep05|ts with GMADA (Earnest I\-/IoneyTr '

100.88

100.88 |

494.32

332.88

| Capital Receipts)
-Licence Fee

97.27

157.48

-Soc1al lnfrastructure Fund

5.94

5.94

| _Regularisation Fee

14.34

14.73 |

_-Sgurity Building Fee

- 63.43

74.28

—Bank Guarantee_

12.57

12.54

-Credttors & Work Payables

4.65

4.41

-EWS Funds

20.91

23.51 |

-Other Llabllltles
Total__

4.50

25.30

" 5285.06

5796.37
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Khurana Vineet & Associates
Chartered  Hooountandss

S.C.0. 63, lind Level, Sector 20-C
Chandigarh — 160 020

Tel No.0172 - 5111111, 222, 333
E-mail : khuranavineet.ca@gmail.com

GREATER MOHALI AREA DEVELOPMENT AUTHORITY, S.A.S. NAGAR
AUDITOR’S REPORT FOR THE YEAR ENDING 31* MARCH, 2023

We have audited the attached Balance Sheet of GREATER MOHALI AREA
DEVELOPMENT AUTHORITY, S.A.S. NAGAR as at 31st March, 2023 and the Income
and Expenditure Account of the Authority for the year ended on that date annexed thereto.
These financial statements are the responsibility of the Authority’s management. Our
responsibility is to express an opinion on these financial statements based on our audit.

1. We have conducted our audit in accordance with auditing standards generally accepted in

india. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by the management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

We further report that:

(a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) The Balance sheet and Income and Expenditure account referred to in this report
are in agreement with the books of account;

{c) In our opinion and the best of our information, the Balance sheet and the Income
and Expenditure Account, together with significant accounting policies and the
notes on accounts attached thereto does give the information as required by
Punjab Regional of Town Planning and Development Act, 1995 in the manner
so required and give a true and fair view subject to Notes on accounts attached.

In the case of the Balance Sheet, of the state of affairs of the Authority as at 31st
March, 2023 and
In the case of Income and Expenditure account, of the surplus of the Authority
for the year ended on that date.
For Khurana Vineet &Associates
Chartered Accountants
Reg No. 011964N

b e

Place : Chandigarh {(CA Amit Gandhi)
Date : 25.09.2023 Partner-FCA
M. NO. 097997
UDIN- 23097997BGWGFI9602
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GREATER MOHALI AREA DEVELOPMENT AUTHORITY, S.A.S. NAGAR

Significant Accounting Policies & Notes annexed to and forming part of accounts for the year
ended 31" March, 2023

DISCLOSURE OF ACCOUNTING POLICIES

‘The Authority is mainrtaining books of accounts on cash basis system of accounting. During the Financial
Year 2022-23, the Authority has followed cash system of Accounting. There is no change in the method
of accounting as compared to previous year. The amount of expenses on infrastructure/ others includes
the amount spent by different Divisions and Advances given to Land Acquisttion Department on account
of maintenance and development of infrastructure or any purchase of land finalized /completed during the
financial year for the general use of public as per the Master Plan of the Authority.

VALUATION OF INVENTORY

The inventory of the Authority includes plots and houses, pending for allotment. The samc have been
valued at cost by the authority. The inventory also includes expenditure incurred on various works i.¢.
work for the development of urban estate etc. Expenditure incurred on these works has been shown as

work in progress and the same has been valued at actual basis.

DEPRECIATION ACCOUNTING
The depreciation on fixed assets has been charged as per WDV rates prescribed under Companies Act,
2013. The depreciation on addition/ sale has been provided on pro rata basis.

REVENUE RECOGNITION
As informed to us, Authority has recognized the revenue from the sale of houses/plots/flats on the basis ot

sale of flats/plotsthouses of those schemes whose tenure of installments has been completed in the
financial year as per the agreement between the authority and the allottee as per the profitability
calculated by the Chartercd Accountants separately appointed by the Authority. As informed to us.
Authority has recognized the revenue from the salg, of sites and plots on the basis of allotment/possession

to the prospective allottees. W
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ACCOUNTING FOR FIXED ASSETS

FFixed assets have been stated at actual cost less accumulated depreciation on the rates as used in the
previous year. The policy is consistent with the previous years.

ACCOUNTING FOR INVESTMENTS

‘The details of investments made by the Authority are as under :

| Particulars | Balanceason31.03.2022 | Balance as .)5'31'.03'.'2_0'2737: 1

24.5% Share in Chandigarh | 18,52,51,050 | 18,525,050
/—\_i_rporl -

During the year under consideration, as per the books of accounts provided to us, no income has been

rcceived on the investments.

BORROWING COSTS

During the Tinancial Year 2022-23, the following interest on borrowings have been bilurcated s

specified below:

{ Particulars Amount of Remarks

Interest
Charged by the
bank (Rs.) :
Interest on Overdraft from 60,84,829/- As per the Books of accounts of the AU}E()‘I"il”\—'jflhc ‘
Corporation Bank interest on Overdraft is charged to Income and

Ph-10 Expenditure Account for the year ending 31" March. ‘
2023. !

----- -—

Interest on Overdraft from | 59,63,14,735/- | As per the Books of accounts of the Authority, the

Indian bank interest on Overdraft is charged to Income and ‘
Expenditure Account for the year ending 31* March.
2023, ‘
Inicrest on overdraft from 1,67,60,257/- As per the Books of accounts of the AutE;i.i;’?mll.]c-j‘
Punjab National Bank interest on Overdraft is charged to Income and |

Expenditure Account for the year ending 31" March.

2023, |
2839.31,144/- | As per the Books of accounts of the Authority, the ‘
Canara Bank inferest on Overdraft is charged to Income and !
Expenditure Account for the year ending 31" March. |
2023. |

Dot Goudlis




Interest on Overdraft from
Vijaya Bank
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32,61,04,725/-

As per the Books of accounts of the Authority, the

interest on Overdraft is charged to Income and |

Expenditure Account for the year ending 317 March.
2023.

“Interest on HDFC STL A/c
50 Cr

“Interest on HDFC STL Alc

75 Cr L

1,80,30,274/-

3.59,18,631/-

As per the Books of accounts of the Aulh-oirrirl)T the
interest on STL is charged to Income and Expenditure .

Account for the vear ending 31° March, 2023.

As per the Books of accounts of the Authority, the
interest on STL is charged to Income and Expenditure |

Account for the year ending 31 March, 2023.

Intercst on HDEC STL A/c
75 Cr
\

3,23,80,274/-

| Increst on HDFC STL A/c
| 50 Cr(NEW)

\
———
! Interest on HDIFFC STL A/c
( 1

00 Cr

1,80,30,274/-

As per the Books of accounts of the Ku’tﬁarirlyt the |
interest on STL is charged to Income and Expenditure |

Account for the year ending 31* March, 2023.

As per the Books of accounts of the Amhb_r:i_t;-lﬁc-;
interest on STL is charged to Income and Expenditure |

Account for the year ending 31% March, 2023,

1,26,18,357/-

Interest on HDFC STL Ale
100 Cr

1
I
|

]mjcilgst on Overdraft Limit
from HDFC Bank 125Cr

4,62,20,547/-

As per the Books of accounts of the Aj&l()m)kthg ‘3
interest on STL 1s charged to Income and Expenditure |

Account for the year ending 31™ March, 2023.

As per the Books of accounts of the Autﬁ;{iii? the |
interest on STL is charged to Income and Expenditure |

Account for the year ending 31% March, 2023.

18,40,26,427/- |

As per the Books of accounts of the /\Ulh_(;.l:-i{}_", 1hL
interest on Overdraft is charged to Income and |
Expenditure Account for the year ending 317 March.

2023.

|
|Interest on loan from
[ (anara Bank (500cr)

Interest on term loan from
I'lndian Bank (500cr)

I
J

18,50,86,548/-

As per the Books of accounts of the AutH(nli)llm
interest on loan is charged to Income and Expenditure |

Account for the year ending 31% March, 2023.

25,14,04,045/-

|

As per the Books of accounts of the Authority, the

interest on term-loan is charged to Income and |

Expenditure Account for the year ending 31™ March. |

2023.

[nterest on Loan from

Bank of Maharashtra

8,51,60,705/-

Interest on  Loan from

Bunk of Maharashtra

i

1,21,90,061/-

l Intcrest on Loan to Canara
| Bank Scc 17 CHD

2,06,81,443/-

As per the Books of accounts of the Aulh(;m;,_ll_u
interest on loan is charged to Income and Expenditure |

Account for the year ending 31% March, 2023.

I As per the Books of accounts of the ﬂll?orlljly,i the

interest on loan is capitalized as on 31% March, 2023 (o |

Aerotropolis Scheme.

As per the Books of accounts of the Authority, the i
interest on loan is charged to Income and Expenditur -
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Account for the year ending 31% March, 2023.
Interest on loan to Canara 60,76.69,371/- | As per the Books of accounts of the A—u—tﬁ()_m\v the |
Bank(1000 CR) interest on loan is charged to Income and Fxpenditure |
Account for the year ending 31°' March, 2023,
“Interest on Overdraft from 3,24,42251/- As per the Books of accounts of the Authm:iil}-':ﬁhc‘i
Punjab  National  Bank interest on Overdraft is charged to Incomce and
202.5CR Expenditure Account for the year ending 31" March. |
2023, |
“Tnterest on loan from SBI 9,50,881/- As per the Books of accounts of the Amh()rit)-f,_—'l-l_lc- (‘
interest on loan is charged to Income and Expenditure |
Account for the year ending 31% March, 2023,
Interest on SBI  Term 1,00,88.,839/- As per the Books of accounts of the Authority, the |
Loan- Aerotropolis 500 CR interest on loan is charged to Income and Expenditure |

: |
Account for the year ending 31* March, 2023. i

i

ACCOUNTING FOR TAXES ON INCOME
Since the Authority is following cash system of accounting, provision for taxation has not been made
in the books of accounts.

NOTES TO ACCOUNTS

13 The Bank accounts/creditors/stock/debtors/contractors/allottees/Overdrafts (Debit/Credit balances)
as on 31.03.2023 are subject to reconciliation /confirmation.

2) The internal andit of the divisions and Head Office of the Authority was not conducted during the
Financial Year 2022-23,
The provident fund of the Authority is being deposited with the parent department ¢ Punjub
Urban Development Authority (PUDA) since the inception of GMADA.
Previous year figures have been regrouped and reclassified wherever considered necessary.
Goods & Service Tax Liability for the financial year 2022-23 needs to be reconciled subject to the
GST audit of the financial year 2022-23. Decision of Advance Ruling filed by the Autherity on the
incomes rcgarding Forfeiture Income, Compounding fee and Extension Fee reccived by the
Authority in the financial year under audit regarding their payment/non payment of GST on the
above said incomes is still awaited.
‘The amount of Rs 1,15,06,62,568/- has been charged to Income & Expenditure account on sccourn
of repair and maintenance of Purab Premium Apartments, Mohali as profitability of the schenic

relating to Purab Premium Apartments has been booked as Sales in the Income & Expenditure

account in previous years .
‘The amount of Rs 1,55,17,98,860/- has been charged to Income & Expenditure Account on account

)

of payments made for the Trees and Structurcs — Aerotropolis  as per the assessment made by Land

Dt G
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Acquisition department in the previous and current year/s ( Rs 1,00,020/- for trees in financial vears
2020-21, Rs. 1,37,76,80,031/- for trees and Rs. 44,94,148/- for structures in financial year 2021-22
and Rs. 16,95,24,661/- for structures in financial year 2022-23.

P ) v

ACA/(F&A) ief Administrator Viee Chairperson

AUDITORS REPORT

Separate report of even date attached

for KHURANA VINEET & ASSOCIATES
Chartered Accountants

Regn. No. 0},1964N

Place: SAS NAGAR (CA AMIT GANDH])
Date: :)__C{ .00, j,@’)_?; Partner-FCA

M.NO. 697997
UBIN-Q300 40 + R G We AT Yo >




